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ABSTRACT:

Monetary reform has become inevitable. Given the emergence of digital money and electronic markets and 
clearings, Mr Serval and Mr Trané in their book entitled The Monetary System (Wiley, 2015) propose a new way for 
granular knowledge of exchanges in order to distinguish between those resulting from production and 
commercial exchanges and those resulting from financial transactions.

This split is revolutionary insofar as with the help of modern computer capacities, it allows for a wider 
decentralized surveillance and less interference from governments when no systemic risk is observed.

Conversely, systemic risk resulting from changes in speed, values, or increasing money withdrawals from the 
system become observable. This opens the way to new modeling, by putting more emphasis on rotation rather 
than inventories of monetary instruments. In turn, it can lead to improved tax policies instead of simple budgetary 
adjustments which tend to push economies towards declining trends. The ultimate goal is to prepare the ground 
for an ambitious global monetary system before it is too late.

The conference will be the opportunity to discuss this topic with several experts, Mr Jean-Francois Serval (Serval 
& Associates), Dr. Patrick Lecomte (ESSEC Business School), Mr Klaus Baader (Société Générale), Mr Milan 
Zavadjil (former senior resident representative at the IMF in Jakarta) and discuss the need and feasibility to 
develop other aggregates than those based on central bank money which would encompass the circulating 
exchange means of the entire world.
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AGENDA:

8:15am - 8:30am: Registration and networking

8:30am - 8:35am: Introduction by Dr. Patrick Lecomte, Executive Director of the Advanced Master in Financial 
Techniques and Senior Research Fellow at ESSEC Asia-Pacific

8:35am - 9:05am: Mr Jean-François Serval, Founder Partner of Serval & Associates

9:05am - 9:35am: Round Table with:
- Mr Jean-François Serval, Serval & Associates
- Mr Klaus Baader, Head of Asia Research and Chief Economist Asia Pacific, Société Générale CIB
- Mr Milan Zavadjil, Teacher and Consultant at SEACEN and IMF courses and at ESSEC Business School 
  (former senior resident representative at the IMF in Jakarta) 
Moderated by: Dr. Patrick Lecomte

9:35am - 10:00am: Q&A and wrap-up by Dr. Patrick Lecomte


